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4444 9RUEHPHUNXQJHQ9RUEHPHUNXQJHQ9RUEHPHUNXQJHQ9RUEHPHUNXQJHQ
%HL#9HUGDFKW#DXI#HLQHQ#%LR0$QVFKODJ#N|QQHQ#DXFK#.UlIWH#GHV#'5.#]XP#(LQVDW]
KHUDQJH]RJHQ#ZHUGHQ1#'LH#QDFKVWHKHQGHQ#(LQVDW]HPSIHKOXQJHQ#VROOHQ#GHQ
)�KUXQJVNUlIWHQ#GHU#(LQVDW]IRUPDWLRQHQ#+LQZHLVH#I�U#GHQ#(LQVDW]#XQG#GLH#=X0
VDPPHQDUEHLW#PLW#DQGHUHQ#2UJDQLVDWLRQHQ#XQG#%HK|UGHQ#JHEHQ1

5555 =XVWlQGLJNHLW#XQG#9HUDQWZRUWXQJ#LQ#GHU#*HIDKUHQDEZHKU=XVWlQGLJNHLW#XQG#9HUDQWZRUWXQJ#LQ#GHU#*HIDKUHQDEZHKU=XVWlQGLJNHLW#XQG#9HUDQWZRUWXQJ#LQ#GHU#*HIDKUHQDEZHKU=XVWlQGLJNHLW#XQG#9HUDQWZRUWXQJ#LQ#GHU#*HIDKUHQDEZHKU
• 'LH#)HVWVWHOOXQJ#GHV#,QIHNWLRQVIDOOHV#REOLHJW#GHP#*HVXQGKHLWVDPW1

• 'LH#=XVWlQGLJNHLW#XQG#9HUDQWZRUWXQJ#I�U#GLH#0D�QDKPHQ#GHU#*HIDKUHQDE0
ZHKU#OLHJW#HEHQIDOOV#EHLP#*HVXQGKHLWVDPW1#'LH#)HXHUZHKUHQ#XQG#DQGHUH
+LOIVRUJDQLVDWLRQHQ#ZHUGHQ#KLHU#QXU#DXI#$QIRUGHUXQJ#XQG#LQ#$PWVKLOIH#WlWLJ1

• 'LH#9HUDQWZRUWXQJ#I�U#GLH#IDFKJHUHFKWH#'XUFKI�KUXQJ#GHU#�EHUQRPPHQHQ
$XIJDEHQ#OLHJW#DEHU#EHL#GHU#DXVI�KUHQGHQ#6WHOOH$

6666 %HJULIIVEHVWLPPXQJHQ#XQG#DOOJHPHLQH#+LQZHLVH%HJULIIVEHVWLPPXQJHQ#XQG#DOOJHPHLQH#+LQZHLVH%HJULIIVEHVWLPPXQJHQ#XQG#DOOJHPHLQH#+LQZHLVH%HJULIIVEHVWLPPXQJHQ#XQG#DOOJHPHLQH#+LQZHLVH
'HVLQIHNWLRQ=

'HVLQIHNWLRQ#PLW#JHHLJQHWHQ#'HVLQIHNWLRQVPLWWHO#LVW#QLFKW#LQ#DOOHQ#)lOOHQ#HUIROJ0
UHLFK/#DEHU#QLHPDOV#VLQQORV/#GD#LQLWLDO#GLHV#QLFKW#IHVW#JHVWHOOW#ZHUGHQ#NDQQ1

,QIHNWLRQVWUDQVSRUW=

.UDQNHQ0#RGHU#5HWWXQJVWUDQVSRUW#HLQHU#SRWHQWLHOO#LQIHNWL|VHQ#3HUVRQ#XQWHU#EHVRQ0
GHUHQ#6FKXW]PD�QDKPHQ#GXUFK#GDV#7UDQVSRUWSHUVRQDO1

.RQWDNWSHUVRQ=

3HUVRQ#PLW#GLUHNWHP#.RQWDNW#]XP#YHUGlFKWLJHQ#*HJHQVWDQG#E]Z1#3URGXNW1

5HVWULNWLRQVJHELHW=

*HVDPWHV#*HELHW/#LQ#GHP#GLH#]XVWlQGLJH#%HK|UGH#0D�QDKPHQ#IHVWOHJW1

9HUGDFKWVIDOO=

9HUPXWHWHU/#DEHU#QRFK#QLFKW#JHVLFKHUWHU/#$XVEUXFK#HLQHU#DQVWHFNHQGHQ#.UDQN0
KHLW1

9HULIL]LHUXQJ=

'HU#9HUGDFKWVIDOO#ZLUG#GXUFK#ODERUWHFKQLVFKH#8QWHUVXFKXQJHQ#EHVWlWLJW1

################################################
4#'LHVH#(LQVDW]HPSIHKOXQJHQ#ZXUGHQ#QDFK#EHVWHQ#:LVVHQ#DXI#%DVLV#GHU#GHU]HLW#YRUOLHJHQGHQ#(U0
NHQQWQLVVH#HUVWHOOW1#'LH#$XVI�KUXQJHQ#JHEHQ#GHQ#.HQQWQLVVWDQG#YRP#5914315334#ZLHGHU1

5#/LWHUDWXU=

&LPROLQR/#81/#*UDHJHU/#$1=#(LQVDW]HPSIHKOXQJHQ#GHU#)HXHUZHKU#'�VVHOGRUI#EHL#9HUGDFKW#DXI#HL0
QHQ#%LR0$QVFKODJ/
KWWS=22ZZZ1IHXHUZHKUPDQQ1GH2,QIRUPDWLRQHQ2GRZQORDG2QXHW]OLFKHV2%LR0$QVFKODJ2
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7777 0D�QDKPHQ0D�QDKPHQ0D�QDKPHQ0D�QDKPHQ

714714714714 GHU#*HIDKUHQDEZHKUEHK|UGHGHU#*HIDKUHQDEZHKUEHK|UGHGHU#*HIDKUHQDEZHKUEHK|UGHGHU#*HIDKUHQDEZHKUEHK|UGH
%HLP#9HUGDFKW#DXI#HLQHQ#%LR0$QVFKODJ#WULIIW#GLH#]XVWlQGLJH#*HIDKUHQDEZHKUEH0
K|UGH#+*HPHLQGH#RGHU#.UHLV,#GLH#(QWVFKHLGXQJ#�EHU#GLH#(LQULFKWXQJ#HLQHV#6WD0
EHV/#]1%1#6WDE#I�U#DX�HUJHZ|KQOLFKH#(UHLJQLVVH#+6$(,#RGHU#/HLWXQJV0#XQG#.RRU0
GLQLHUXQJVJUXSSH#+/X.,1#'LH#(LQULFKWXQJ#HLQHV#6WDEHV#LVW#I�U#GDV#DEJHVWLPPWH
%HK|UGHQKDQGHOQ#LQ#HLQHU#VROFKHQ#*HIDKUHQVLWXDWLRQ#VLQQYROO1#'LH#9HUWUHWXQJ#GHV
'5.#LQ#GLHVHP#6WDE#ZLUG#GXUFK#GHQ#5RWNUHX]EHDXIWUDJWHQ#ZDKUJHQRPPHQ1

%HL#GHU#9HULIL]LHUXQJ#HLQHV#%LRDQVFKODJHV#LVW#GDPLW#]X#UHFKQHQ/#GDVV#HLQ#OlQJHUHU
(LQVDW]#XQG#KRKHU#SHUVRQHOOHU#VRZLH#JHUlWHWHFKQLVFKHU#$XIZDQG#HUIRUGHUOLFK
ZHUGHQ1#+LHU]X#LVW#HLQH#JUR�UlXPLJH#3ODQXQJ#HUIRUGHUOLFK/#XP#]1%1#$QIDKUWHQ
YRQ#(LQKHLWHQ#GXUFK#6SHUU]RQHQ#]X#YHUKLQGHUQ1

715715715715 GHU#(LQVDW]OHLWXQJGHU#(LQVDW]OHLWXQJGHU#(LQVDW]OHLWXQJGHU#(LQVDW]OHLWXQJ
'LH#(LQVDW]OHLWXQJ#EHL#9HUGDFKW#DXI#HLQHQ#%LR0$QVFKODJ#ZLUG#LQ#GHU#5HJHO#GXUFK
)�KUXQJVNUlIWH#GHU#)HXHUZHKU#ZDKUJHQRPPHQ#ZHUGHQ1#'LH#9HUWUHWXQJ#GHV
'5.#LQ#GHU#(LQVDW]OHLWXQJ#REOLHJW#GHP2GHU#Å'5.0(LQVDW]OHLWHU2LQ#YRP#'LHQVW´
+'5.0/DJH0#XQG#$ODUPGLHQVW,1

716716716716 GHU#)�KUXQJVNUlIWH#GHU#HLQJHVHW]WHQ#(LQVDW]IRUPDWLRQ2HQGHU#)�KUXQJVNUlIWH#GHU#HLQJHVHW]WHQ#(LQVDW]IRUPDWLRQ2HQGHU#)�KUXQJVNUlIWH#GHU#HLQJHVHW]WHQ#(LQVDW]IRUPDWLRQ2HQGHU#)�KUXQJVNUlIWH#GHU#HLQJHVHW]WHQ#(LQVDW]IRUPDWLRQ2HQ
$XIJUXQG#GHU#,QIHNWLRQVSUREOHPDWLN#XQG#LQ#9HUELQGXQJ#PLW#GHU#OlQJHUHQ
(LQVDW]GDXHU#+1DFKOlVVLJNHLW#HWF1,#LVW#GLH#LQWHQVLYH#%HOHKUXQJ#GHU#(LQVDW]NUlIWH
YRU#GHQ#0D�QDKPHQ#XQG#GLH#hEHUZDFKXQJ#GHU#0D�QDKPHQ#LP#(LQVDW]#HUIRU0
GHUOLFK1

)�U#DOOH#(LQVDW]NUlIWH#JHOWHQ#JUXQGVlW]OLFK#GLH#VSH]LHOOHQ#XQG#DOOJHPHLQHQ#0D�0
QDKPHQ#GHU#(LQVDW]VWHOOHQK\JLHQH61

################################################
6#$XV]XJ#DXV#GHU#.DW60'Y#473#Å6FKXW]#GHU#(LQKHLWHQ#XQG#(LQULFKWXQJHQ#GHV#.DWDVWURSKHQVFKXW0
]HV#YRU#$%&0*HIDKUHQ´/#%XQGHVDPW#I�U#=LYLOVFKXW]#++UVJ1,/#%RQQ#4<;;

1U1#715=

9HUKDOWHQVUHJHOQ#EHLP#(LQVDW]#LP#*HELHW/#LQ#GHP#HLQH#6HXFKH#KHUUVFKW

'HU#)�KUHU#GHU#(LQKHLW2(LQULFKWXQJ

• NOlUW#VHLQH#+HOIHU#YRU#GHP#(LQVDW]#�EHU#ZLFKWLJH#+\JLHQHPD�QDKPHQ#DXI

• OHJW#EHLP#$QPDUVFK#HLQHQ#WHFKQLVFKHQ#+DOW#IHVW/#DQ#GHP#GLH#+HOIHU#LKUHQ#(LQVDW]DQ]XJ#DE0
GLFKWHQ#XQG#GLH#$%&06FKXW]PDVNH#VRZLH#GLH#$%&06FKXW]KDQGVFKXKH#DQOHJHQ

• OlVVW#EHL#GHU#%HY|ONHUXQJ#IHVWJHVWHOOWH#.UDQNKHLWVIlOOH#XQWHU#$QJDEH#GHU#DXJHQVFKHLQOLFKHQ
6\PSWRPH#PHOGHQ#XQG#OHLWHW#VLH#DQ#GLH#�EHU#JHRUGQHWH#)�KUXQJVVWHOOH#ZHLWHU

• OlVVW#VLFK#9HUOHW]XQJHQ#E]Z1#.UDQNKHLWVIlOOH#EHL#+HOIHUQ#XQG#8QGLFKWLJNHLWHQ#GHU#6FKXW]DXV0
VWDWWXQJ/#GLH#HLQH#.RQWDPLQDWLRQ2OQIHNWLRQ#QLFKW#DXVVFKOLH�HQ/#PHOGHQ#XQG#YHUPHUNW#GLHVH#LP
$EVFKOX�EHULFKW1

1DFK#GHP#(LQVDW]HQGH#ZHUGHQ#GLH#*HUlWH/#GLH#QLFKW#GDJHJHQ#HPSILQGOLFK#VLQG/#EHKHOIVPl�LJ
PLW#HLQHU#YHUG�QQWHQ#&KORUNDONO|VXQJ#+HWZD#43#J2O,#GHNRQWDPLQLHUW1#'DQDFK#EHJLEW#VLFK#GLH#(LQ0
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$XI#GLH#(LQVDW]GRNXPHQWDWLRQ#LVW#EHVRQGHUHU#:HUW#]X#OHJHQ#+(UIDVVXQJ#DOOHU#HLQ0
JHVHW]WHQ#.UlIWH#DXI#Å0HOGHNDUWH#I�U#(LQVDW]NUlIWH´/#)DKU]HXJUHJLVWULHUXQJ/#YHU0
WHLOWH#+DQG]HWWHO/#JHWURIIHQH#0D�QDKPHQ,1#%HL#GHU#9HULIL]LHUXQJ#HLQHV#%LR0
$QVFKODJHV#VLQG#GLH#'RNXPHQWDWLRQ#+(LQVDW]WDJHEXFK,#XQG#GLH#]X#*UXQGH#OLH0
JHQGHQ#8QWHUODJHQ#63#-DKUH#DXI]XEHZDKUHQ#+P|JOLFKH#JHVXQGKHLWOLFKH#6SlW0
VFKlGHQ/#9HUVLFKHUXQJVDQVSU�FKH,$

8888 (LQVDW]DEODXI(LQVDW]DEODXI(LQVDW]DEODXI(LQVDW]DEODXI

814814814814 ,QQHUHU#$EVSHUUEHUHLFK#+Å*HIDKU]RQH´,,QQHUHU#$EVSHUUEHUHLFK#+Å*HIDKU]RQH´,,QQHUHU#$EVSHUUEHUHLFK#+Å*HIDKU]RQH´,,QQHUHU#$EVSHUUEHUHLFK#+Å*HIDKU]RQH´,
'LH#)HVWOHJXQJ#GHV#LQQHUHQ#$EVSHUUEHUHLFKV#XQG#DOOHU#ZHLWHUHQ#0D�QDKPHQ
REOLHJW#GHU#]XVWlQGLJHQ#%HK|UGH#+L1G151#*HVXQGKHLWVDPW,1

'HU#LQQHUH#$EVSHUUEHUHLFK#LVW#]X#UlXPHQ#+]1%1#EHWURIIHQHU#5DXP,1#'LH#0D�QDK0
PHQ#LP#LQQHUHQ#$EVSHUUEHUHLFK#ZHUGHQ#GXUFK#.UlIWH#GHU#)HXHUZHKUHQ/#JJI1#YRQ
)DFKLQVWLWXWHQ/#YRUJHQRPPHQ1

6RZHLW#.UlIWH#GHV#'5.#DXVQDKPVZHLVH#LP#LQQHUHQ#$EVSHUUEHUHLFK#DXI#:HLVXQJ
GHU#(LQVDW]OHLWXQJ#WlWLJ#ZHUGHQ#P�VVHQ/#VLQG#IROJHQGH#6LFKHUKHLWVPD�QDKPHQ
YRU]XQHKPHQ=

• 9RU#%HWUHWHQ#GHV#LQQHUHQ#$EVSHUUEHUHLFKHV#LVW#]XPLQGHVW#IO�VVLJNHLWVGLFKWH
(LQZHJNOHLGXQJ/#$WHPILOWHU#))36#+RGHU#$WHPVFKXW]PDVNH#PLW#$%(.#36,/#(LQ0
ZHJ0+DQGVFKXKH#XQG#GDU�EHU#VWDELOHUH#*XPPLKDQGVFKXKH#DQ]XOHJHQ1

815815815815 bX�HUHU#$EVSHUUEHUHLFK#+Å6LFKHUKHLWV]RQH´,bX�HUHU#$EVSHUUEHUHLFK#+Å6LFKHUKHLWV]RQH´,bX�HUHU#$EVSHUUEHUHLFK#+Å6LFKHUKHLWV]RQH´,bX�HUHU#$EVSHUUEHUHLFK#+Å6LFKHUKHLWV]RQH´,
'HU#lX�HUH#$EVSHUUEHUHLFK#LVW#VR#]X#OHJHQ/#GDVV#GLH#(LQVDW]NUlIWH#XQJHKLQGHUW
WlWLJ#ZHUGHQ#N|QQHQ1

-HGHU/#GHU#GHQ#LQQHUHQ#$EVSHUUEHUHLFK#YHUOlVVW/#PXVV#LQ#JHHLJQHWHU#:HLVH#'H0
NRQWDPLQDWLRQVPD�QDKPHQ#EHIROJHQ2GXUFKI�KUHQ1

816816816816 'HNRQWDPLQDWLRQVVWHOOH'HNRQWDPLQDWLRQVVWHOOH'HNRQWDPLQDWLRQVVWHOOH'HNRQWDPLQDWLRQVVWHOOH

'HU#$XIEDX#GHU#'HNRQWDPLQDWLRQVVWHOOH#REOLHJW#LQ#GHU#5HJHO#GHU#)HXHUZHKU1#$XI
GHU#UHLQHQ#6HLWH#GHU#'HNRQWDPLQDWLRQVVWHOOH#LVW#GLH#8QWHUVW�W]XQJ#GXUFK#GHQ#6D0
QLWlWV0#XQG#%HWUHXXQJVGLHQVW#HUIRUGHUOLFK1#'HU#(LQVDW]DEODXI#ULFKWHW#VLFK#KLHU#QDFK
GHP#0HUNEODWW#Å0LWZLUNXQJ#GHU#'5.0(LQVDW]HLQKHLW#EHL#GHU#3HUVRQHQGHNRQWDPL0
QDWLRQ´71

'HU#6FKXW]#GHV#'HNRQWDPLQDWLRQV0+LOIVSHUVRQDOV#JHVFKLHKW#GXUFK#(LQZHJDQ]�0
JH/#(LQZHJ0+DQGVFKXKH#XQG#))3#60)LOWHU#+DOWHUQDWLY#0DVNH#PLW#$%(.#3#6,,1

*HEUDXFKWH#(LQZHJDUWLNHO#LQNO1#GHU#6FKXW]NOHLGXQJ#GHV#'HNRQWDPLQDWLRQV0
+LOIVSHUVRQDOV#ZHUGHQ#DQVFKOLH�HQG#YHUSDFNW#XQG#LQ#$EVSUDFKH#PLW#GHP#*H0
VXQGKHLWVDPW#HQWVRUJW1

##############################################################################################################################################

KHLW#JHVFKORVVHQ#]X#GHU#QlFKVWJHOHJHQHQ#'HNRQWDPLQDWLRQVVWHOOH1#,P#$EVFKOX�EHULFKW#ZHUGHQ
9HUOHW]XQJHQ/#(UNUDQNXQJHQ#E]Z1#8QGLFKWLJNHLWHQ#GHU#6FKXW]DXVVWDWWXQJ#YHUPHUNW1
7#KWWS=22ZZZ1OY0ZHVWIDOHQ0OLSSH1GUN1GH2HLQVDW]GLHQVWH2((B'HNR3HUV1SGI
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(YHQWXHOOH#'HVLQIHNWLRQVPD�QDKPHQ#VLQG#JUXQGVlW]OLFK#PLW#GHP#*HVXQGKHLWV0
DPW#DE]XVWLPPHQ1#6LH#KDEHQ#LQ#MHGHP#)DOO#GUXFNORV#]X#HUIROJHQ1

9999 (LQ]HOPD�QDKPHQ#GHV#6DQLWlWV025HWWXQJVGLHQVWHV(LQ]HOPD�QDKPHQ#GHV#6DQLWlWV025HWWXQJVGLHQVWHV(LQ]HOPD�QDKPHQ#GHV#6DQLWlWV025HWWXQJVGLHQVWHV(LQ]HOPD�QDKPHQ#GHV#6DQLWlWV025HWWXQJVGLHQVWHV

914914914914 DOOJHPHLQDOOJHPHLQDOOJHPHLQDOOJHPHLQ

• %HWURIIHQH#LQ#HLQHP#5DXP#LVROLHUHQ1

• )�U#.RQWDNWSHUVRQHQ#LQ#$EVSUDFKH#PLW#GHP#*HVXQGKHLWVDPW#JJI1#$QWLELRWLND0
3URSK\OD[H1

915915915915 9HUOHW]WH#RGHU#HUNUDQNWH#.RQWDNWSHUVRQHQ#DQ#GHU#(LQVDW]VWHOOH=9HUOHW]WH#RGHU#HUNUDQNWH#.RQWDNWSHUVRQHQ#DQ#GHU#(LQVDW]VWHOOH=9HUOHW]WH#RGHU#HUNUDQNWH#.RQWDNWSHUVRQHQ#DQ#GHU#(LQVDW]VWHOOH=9HUOHW]WH#RGHU#HUNUDQNWH#.RQWDNWSHUVRQHQ#DQ#GHU#(LQVDW]VWHOOH=

• 8QWHU#%HU�FNVLFKWLJXQJ#GHV#,QIHNWLRQVULVLNRV#OHEHQVUHWWHQGH#6RIRUWPD�QDK0
PHQ#DQ#GHU#(LQVDW]VWHOOH1

• 1DFK#$EVSUDFKH#PLW#*HVXQGKHLWVDPW#XQG#9RUDQPHOGXQJ#,QIHNWLRQVWUDQVSRUW
LQ#HLQ#JHHLJQHWHV#.UDQNHQKDXV1

• 'RNXPHQWDWLRQ#GHU#3DWLHQWHQGDWHQ#XQG#GHU#$UW#GHV#.RQWDNWHV1

• 'HVLQIHNWLRQ#GHV#)DKU]HXJV#QDFK#$EVSUDFKH#PLW#'HVLQIHNWRU#XQG#*HVXQG0
KHLWVDPW1

:::: 0HOGHZHVHQ0HOGHZHVHQ0HOGHZHVHQ0HOGHZHVHQ
$OOH#(LQVlW]H#YRQ#(LQVDW]IRUPDWLRQHQ#GHV#'5.#EHL#9HUGDFKW#DXI#HLQHQ#%LR0
$QVFKODJ#VLQG#XPJHKHQG#GHU#(LQVDW]]HQWUDOH#/DQGHVYHUEDQG#]X#PHOGHQ#+:(0
0HOGXQJ,1

6RIHUQ#(LQVDW]NUlIWH2(LQVDW]IRUPDWLRQHQ#GHV#'5.#LP#ÅHUVWHQ#=XJULII´#+�#59#)6+*,
WlWLJ#ZHUGHQ#P�VVHQ/#LVW#GLH#]XVWlQGLJH#/HLWVWHOOH#XQYHU]�JOLFK#]X#XQWHUULFKWHQ1
'LH#/HLWVWHOOH#I�KUW#GDQQ#DOOH#ZHLWHU#HUIRUGHUOLFKHQ#%HQDFKULFKWLJXQJVPD�QDK0
PHQ/#]1%1

• *HVXQGKHLWVDPW

• 5HWWXQJVGLHQVW

• 3ROL]HL

• 2UGQXQJVEHK|UGH

• +8QWHUH,#:DVVHUEHK|UGH

• )DFKEHUDWHU#+]1%1#9LURORJH/#0LNURELRORJH,

GXUFK1


